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INTRODUCTION

The Extraordinary General Assembly held on 21 December 2023 prolonged the fiscal year
started on 01 July 2023. Therefore, the following accounts refer to the period starting on 01
July 2023 and ending on 31 December 2024.

2023-2024 FINANCIAL STATEMENT

ASSETS

Current assets 21.541,76
Amounts receivable within one year 100,00
Cash at bank 16.612,32
Deferred charges and accrued revenue 4.829,44
TOTAL ASSETS 21.541,76

EQUITY AND LIABILITIES
Equity -24.991,23
Retained earnings 64.578,75
Loss of the period -89.569,98
Amounts Payable 46.532,99
Suppliers 42.066,08
Invoices to be received 0,00
Accrued charges and deferred income 4.466,91
TOTAL EQUITY AND LIABILITIES 21.541.76

2022-2023 INCOME STATEMENT

REVENUES 303.888,09
EU funded projects income 58.433,09
Operating income 242.200,00
Donations 3.255,00
OPERATING CHARGES 393.134,75
Consultants and similar services 339.654,58
specific project and activity related 170.930,26

general management related 168.724,32

Travel costs 16.116,38
specific project and activity related 15.251,09

general management related 865,29

Board and lodging 20.903,52
specific project and activity related 20.892,22

general management related 11,30

Other operating charges 14.282,27
specific project and activity related 1.007,27

general management related 13.275,00

Premises costs 2.178,00
OPERATING LOSS -89.246,66
Financial income -
Financial charges 323,32
Bank costs 323,32

LOSS OF THE PERIOD BEFORE TAXES -89.569,98
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NOTES TO THE FINANCIAL STATEMENT

Amounts receivable within one year
The amount represents the credit PCE has for a deposit.

Cash at Bank
The amount represents the saldo at the end of December 2024 in the Association’s bank
account, hold at ING Belgium.

Deferred charges and accrued revenue

The amount refers to revenues from a partner to be invoiced in 2025 but referring to the
financial year just closed, and costs related to the Pancaid Project activities planned in January
2025 and spent in December 2024.

Retained earnings
It’s the sum of the previous years’ positive results of the Association’s management.

Loss of the period
See the details of its determination in the following paragraphs.

Amounts payable
The amount refers to invoices received and not yet paid.

Accrued charges and deferred income

The amount represents revenues related to the implementation of EU projects, that have been
already received but that refer to costs that have not yet been incurred because they are parts
of projects that will be implemented in the next financial year.

NOTES TO THE INCOME STATEMENT

EU funded projects income
The amounts refer to revenues from European Union-funded projects, namely Pancaid and
Discern.

Operating income
The amounts refer to revenues from partners, for the implementation of specific projects.
The graph on the right shows their breakdown:

AstraZeneca, 22 BMS, 16
ASte”aS’ 8 .lI

Donations
The amounts refer to the first donations received in the reporting period.
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Operating charges

The total amount of the operating charges has been split into various categories and sub-
categories, to give a detail on the different type of expenses. The two graphs below show their
breakdown among the general management-relate and project-related costs:

project related

15.251,09 \

20.892,22

1.007,27 travel costs
board and lodging
= other operating charges

= consultants and similar services

170.930,26

general management related

11,3

13.275,00
‘ 2.178,00

865,29

travel costs

board and lodging
= other operating charges
= premises costs

= consultants and similar services

168724,32

Financial charges
The amounts represent the cost of the bank services in the reporting period for the
Association's bank account held at ING Belgium.

Loss of the period
It amounts to -89.569,98 EUR, as a difference between the operating income and total
charges inthe reporting period.

The Board of Directors
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2025 FORECAST BUDGET
The table below shows the details of the forecast budget for the financial year 2025 (EUR):

OPERATING INCOME
Public funding
EU funded projects
Other public funding
Private funding
Pharma industry funding
Other private funding
Donations
OPERATING CHARGES
Consultants and similar services
specific project and activity related
general management related
Travel costs
specific project and activity related
general management related
Board and lodging
specific project and activity related
general management related
Other operating charges
specific project and activity related
general management related
Premises costs
OPERATING PROFIT (LOSS)
Financial income
Financial charges
Bank costs
GAIN (LOSS) OF THE PERIOD BEFORE TAXES

317.000
63.000
58.000

5.000

252.000

212.000
40.000

2.000

306.500

225.000
94.000

131.000
15.200

6.200
9.000
8.700
1.500
7.200
55.800
51.500
4.300
1.800
10.500
500
500
10.000

The Board of Directors
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