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2025 FINANCIAL STATEMENT  
 

ASSETS  

Current assets 91.652,60 

Amounts receivable within more than one year 100,00 

Amounts receivable within one year 81.775,03 

Cash at bank 3.731,62 

Deferred charges and accrued revenue 6.045,95 

TOTAL ASSETS 91.652,60 

  

EQUITY AND LIABILITIES  

Equity -39.947,28 

Retained earnings -24.991,23 

Loss of the period -14.956,05 

Amounts Payable 89.808,41 

Suppliers  49.308,41 

Invoices to be received  40.500,00 

Accrued charges and deferred revenues 41.791,47 

TOTAL EQUITY AND LIABILITIES 91.652,60 

 

2025 INCOME STATEMENT 
 

REVENUES 249.326,91 

Public funding 64.686,62 

EU funded projects  51.666,62  

Other public funding  13.020,00  

Private funding 183.460,00 

Pharma industry funding  172.500,00  

Other private funding  10.960,00  

Donations 1.180,29 

OPERATING CHARGES 264.016,39 

Consultants and similar services 233.725,62 

specific project and activity related  185.257,02  

general management related  48.468,60  

Travel costs 5.908,15 

specific project and activity related  5.369,60  

general management related  538,55  

Board and lodging 7.460,92 

specific project and activity related  7.021,62  

general management related  439,30  

Other operating charges  15.469,70 

specific project and activity related  14.050,83  

general management related  1.418,87  

Premises costs 1.452,00 

OPERATING LOSS -14.689,48 

Financial income  -    

Financial charges 266,57 

Bank costs 266,57 

LOSS OF THE PERIOD BEFORE TAXES -14.956,05 
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NOTES TO THE FINANCIAL STATEMENT 
Amounts receivable within more than one year: The amount represents the credit PCE has for a 

deposit. 

Amounts receivable within one year: The amount represents the credit PCE has for invoices issued 

and not yet collected or credit notes to collect. 

Cash at Bank: The amount represents the saldo at the end of December 2025 in the Association’s bank 

account, hold at ING Belgium. 

Deferred charges and accrued revenue: The amount refers to revenues from partners to be invoiced 

in 2026 but referring to the financial year just closed, and costs related to activities that will be done in 

2026. 

Retained earnings: It’s the sum of the previous years’ results of the Association’s management. It is 

negative after its use to cover the loss of the previous financial year. 

Loss of the period: See the details of its determination in the following paragraphs. 

Amounts payable: The amount refers to invoices received and not yet paid and invoices to be received 

and related to 2025 costs. 

Accrued charges and deferred revenues: The amount represents expenses that should be reported 

now, but have not yet been recorded or paid, and revenues related to the implementation of EU projects, 

that have been already received but that refer to costs that have not yet been incurred because they are 

parts of projects that will be implemented in the next financial year. 

 

NOTES TO THE INCOME STATEMENT 
Public funding - EU funded projects income: The amounts refer to revenues from European Union-

funded projects, namely Pancaid and Discern. 

Public funding – other public funding: The amounts refer to revenues from international projects other 

than EU-funded ones, namely ResCPa, The importance of information on pancreatic cancer for the general 

public in Belgium and Guide.MRD. 

Private funding – pharma industry funding: The amounts refer to revenues from partners, for the 

implementation of specific projects. The graph their breakdown:  

Private funding – other private funding: The amounts refer to revenues from partners, for the 

implementation of specific projects.  

Donations: The amounts refer to the first donations received in the reporting period.  
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Operating charges: The total amount of the operating charges has been split into various categories 

and sub-categories, to give a detail on the different type of expenses. The two graphs below show their 

breakdown among the general management-relate and project-related costs: 

Financial charges 

The amounts represent the cost of the bank services in the reporting period for the Association's bank 

account held at ING Belgium. 

Loss of the period 

It amounts to -14.956,05 EUR, as a difference between the operating income and total charges in the 

reporting period. Although the result is negative, the general trend is positive. In fact, the loss has been 

reduced compared to the previous financial period. 

 

The Chair of Board of Directors 
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2026 FORECAST BUDGET  
The table below shows the details of the forecast budget for the financial year 2026 (EUR): 

 

 

OPERATING INCOME 363.325 

Public funding 58.325 

EU funded projects 47.125 

Other public funding 11.200 

Private funding 300.000 

Pharma industry funding 250.000 

Other private funding 50.000 

Donations 5.000 

OPERATING CHARGES 362.390 

Consultants and similar services 253.740 

specific project and activity related 125.500 

general management related 128.240 

Travel costs 32.700 

specific project and activity related 23.700 

general management related 9.000 

Board and lodging 39.450 

specific project and activity related 29.250 

general management related 10.200 

Other operating charges  34.700 

specific project and activity related 30.700 

general management related 4.000 

Premises costs 1.800 

OPERATING PROFIT (LOSS) 935 

Financial income  -    

Financial charges 500 

Bank costs 500 

GAIN (LOSS) OF THE PERIOD BEFORE TAXES 435 

 

 

The Chair of Board of Directors 

 


